WASTEWATER TREATMENT ENTERPRISE FUND

2005 2006 2006 2007 2008 2009
Audited Adopted Estimated Adopted Projected Projected
CUSTOMER EQUIVALENTS (RCEs) 689.82 676.35 693.27 696.73 700.22 703.72
MONTHLY RATE $25.60 $25.60 $25.60 $27.95 $27.95 $34.04
BEGINNING OPERATING FUND 7,417 22,529 22,048 22,871 29,304 9,855
OPERATING REVENUE:
Customer Charges 212,069 207,776 212,971 233,684 234,852 287,468
Investment Income 6,617 6,202 7,555 12,973 15,477 16,486
Capacity Charge 17,006 23,093 19,902 23,320 27,352 31,660
Rate Stabilization (14,500) 7,756 350 (5,800) 19,950 0
Other Income 6,468 5,766 6,076 6,190 6,376 6,567
TOTAL OPERATING REVENUES 227,660 250,592 246,855 270,368 304,007 342,182
OPERATING EXPENSE (83,651) (92,951) (91,474) (95,690) (99,035)  (102,996)
DEBT SERVICE REQUIREMENT PARITY DEBT (108,520) (115,104) (114,800) (128,949) (153,039)  (180,268)
SUBORDINATED DEBT SERVICE (9,100) (14,849) (14,497) (20,108) (22,043) (24,105)
DEBT SERVICE COVERAGE RATIO PARITY DEBT 1.33 1.37 1.35 1.35 1.34 1.33
DEBT SERVICE COVERAGE RATIO TOTAL PAYMENTS 1.22 1.16 1.15 1.15 1.15 1.15
LIQUIDITY RESERVE CONTRIBUTION (131) (914) (1,173) (632) (502) (594)
TRANSFERS TO CAPITAL (26,257) (26,775) (24,912) (24,987) (29,388) (34,218)
RATE STABILIZATION RESERVE 14,500 6,744 14,150 19,950 0 0
OPERATING LIQUIDITY RESERVE BALANCE 7,548 8,943 8,721 9,354 9,855 10,449
OPERATING FUND ENDING BALANCE 22,048 15,687 22,871 29,304 9,855 10,449
CONSTRUCTION FUND
BEGINNING FUND BALANCE 21,994 24,592 48,136 8,858 5,164 5,000
REVENUES:
Parity Bonds 200,000 84,190 100,000 228,044 338,086 378,579
Variable Debt Bonds 0 50,000 50,000 28,617 44,696 49,889
Grants & Loans 23,117 12,717 17,412 10,809 3,008 83
Other 2,231 4,500 4,500 2,000 2,000 2,000
Transfers From Operating Fund 26,257 26,775 24,912 24,987 29,388 34,218
TOTAL REVENUES 251,605 178,182 196,824 294,457 417,178 464,768
CAPITAL EXPENDITURES (223,028) (184,292) (229,253) (295,579) (410,870)  (455,362)
DEBT ISSUANCE COSTS (1,613) (1,934) (1,341) (4,704) (6,985) (7,821)
BOND RESERVE TRANSACTIONS (87) 0 0 0 0 0
AMOUNTS TO ASSET MANAGEMENT RESERVE (3,000) (3,000) (3,000) 0 0 0
ADJUSTMENTS 2,265 (8,548) (2,508) 2,132 514 (1,583)
ENDING FUND BALANCE 48,136 5,000 8,858 5,164 5,000 5,002
CONSTRUCTION FUND RESERVES
Bond & SRF Reserves 79,902 69,925 79,329 75,671 73,630 73,685
Policy Reserves 18,213 28,615 17,372 18,899 20,426 21,953
TOTAL FUND RESERVES 98,115 98,541 96,702 94,570 94,056 95,639
CONSTRUCTION FUND BALANCE 146,251 103,541 105,559 99,733 99,056 100,641
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